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JLT Public Sector is a division of JLT Risk Services Pty Ltd, a business 
of Marsh McLennan.

We provide risk based services to the Public Sector built on advisory, 
protection, claims, risk and insurance services.

Through our deep knowledge of Local Government we are more than 
simply insurance, our Client First Services include:
• Risk management advice and services
• Management of self-insurance funds
• General insurance broking
• In-house claims management, including under-deductible claims
• Holistic WHS and rehabilitation services



The NT Councils Discretionary Trust is 
available to LGANT Members.

Commenced on 30th June 2018.

It is a formalised trust that provides its 
members with a highly sophisticated 
instrument for addressing identified 
exposures, using an alternative risk 
transferring vehicle that has been 
actuarially constructed and is 
professionally managed. 

The Trust provides NT Councils with 
a long term, innovative and cost 
effective solution to protect them from 
risk and uncertainty, even in the most 
challenging insurance market 
conditions. 

TRUST OVERVIEW
NT COUNCILS DISCRETIONARY TRUST



Advisory Committee has recommended to LGANT / Trustee:
1. Allocation to Member Property Valuation Programme 
2. Allocation to Member Risk Incentive Programme
3. Retain remainder within Surplus for future consideration

SURPLUS AND DISBURSEMENT
NT COUNCILS DISCRETIONARY TRUST



1. The Insurance Market

2. Your Claims Experience (5 Years)

3. Your Declared Information 

4. Sector Working Together 

KEY FACTORS IMPACTING COST OF PROTECTION



Soft Market
When the cycle is in a profitable period with plentiful supply of 
underwriting capacity, rates/prices are low, competition among 
insurers is high and coverage is generally quite broad.

Hard Market
When the cycle moves to a non-profitable period insurers often 
withdraw capacity or cover altogether,  increase rates and/or cut 
back on the “bells and whistles” cover they may have previously 
offered.

THE INSURANCE MARKET



Q4 2023 GLOBAL INSURANCE MARKET INDEX
Commercial insurance rates were flat, down from an increase of 2% in Q4 2023



MARKET ISSUES AND OBSERVATIONS 

1. Asset and infrastructure valuations under more scrutiny 
by insurers.

2. Cyber threats. – Landscape continues to evolve.
3. Social engineering.
4. Importance of returning accurate declarations early
5. Motor Vehicle Security
6. Insurance challenges for local contractors, community 

groups and not-for-profit organisations.



• Regulatory and Compliance Transformation
• Changing Customer Expectations
• Digital, Data, Innovation and Cyber Security
• Competition for Talent
• Mergers and Acquisitions
• ESG

FACTORS BEYOND CLAIMS IMPACTING INSURERS 
PROFITABILITY



NT COUNCILS* 2023/24 AT A GLANCE

>$1.2B Total Declared Property

>2,250 Total Declared Vehicles

>$192M Total Declared Wages

*JLT Public Sector – NT Councils Data

“Insurers will fill gaps in risk information with price”



Presentation Title

ACCURATE INFORMATION BECOMING MORE IMPORTANT



13

IRIS DECLARATIONS



14

IRIS DECLARATIONS



QUESTIONS?



Chris Kempton
Executive Manager NT
Ph: 08 8925 5308
Email: chris.kempton@jlta.com.au

Glenda Campbell
Account Broker
Ph: 08 8925 5304
Email: glenda.campbell@jlta.com.au

CONTACT

mailto:chris.kempton@jlta.com.au
mailto:chris.kempton@jlta.com.au

	Slide Number 1
	Slide Number 2
	NT Councils Discretionary Trust
	NT Councils Discretionary Trust
	Key Factors impacting Cost of Protection
	The Insurance Market
	Q4 2023 Global Insurance Market Index
	market ISSUES AND OBSERVATIONS 
	Factors beyond claims impacting insurers profitability
	NT Councils* 2023/24 at A Glance
	Accurate Information becoming more important
	Iris Declarations
	Iris Declarations
	Questions?
	Contact

